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1K 658.7:001.895 A xiimiiwiw 1.
[OUEHT KadeApyu NPOMUCNIOBOrO MapKe TUHTY

TepHONiNbCLKOro HaLiOHANbHOT0 TEeXHIYHOro

YHiBEpCUTeTY iMeHi IBaHa Myntos

MCI ¥ PO3BUTKY BUWPOEHULTBA Al POIIPOAYKL11

LLl;;  CyuacHa eKkOHOMiYHa pethopma B YKpaiHi nepepbayae, 30Kpema, NifBULLEHHS
yacTku Manmx i cepegHix nignpuemcts (MCI) y dopmysaHHi BBII-' kpaiHu, €
MAHATOCTI Ta 3a6e3neyeHHi HEBIABOPOTHOCTI MpoLeciB AeueHTpanisauii. 3sakatoum Ha
cTpaTeriyHe 3HayeHHA arponpoMMCNOBOro  KOMMJEKCY B YKpaiHi, nepegycim,
nTyanbHicTe MCIT gna nepepo6bHMX BMPOOHUUTB Y LbOMY CEKTOpPi € BKpaii
ElipcnekTBHOW. 1 uUA MepcnekTMBa TFPYHTYETbCS ~ Ha TPbOX KWTax: iHiuiaTuBa
MignpuemMHnuTBa, [Aep)xaBHa MONiTMKa CNpuWsHHA, (iHaHcoBa noniTuka 6aHkis. B
TaKOMYy NpeAcTaBfieHHI KOPUCHUM MOXe ByTu focCBig cyCifgHbOT MonbLyi.

B Pecny6niui Monblia BXe He OAWMH PiK Ha Aep>KaBHOMY PiBHI MpuUAinseTbcs
bcobnmna yBara po3BUTKY CiflbCbKOrO rocnofgapcTBa Ha piBHI Manux i cepefHix
panpHceMmcTB.  Ana  npoBedeHHs  (iHAHCOBOT MNIATPUMKM  PO3BUTKY  CiflbCbKOrO
AlocnogapcTBa Ta CiflbCbKUX parioHiB KpaiHu we B 1994 p. 6yno cTBOpeHe ATeHTCTBO 3
Hcrpyktypusaull i mogepHisauii cinbcbkoro rocnogapcrsa (ATLUA). AAMA 6yno
(Npu3HaYeHnin NONbLCbKUM YPSAOM B AKOCTI aKpefMTOBaHOIO areHTCTBa, Ke Mac crnpasy
'3peanizayieto CNinbHOro (piHaHcyBaHHA 3 GrogKeTy €C i 4ONOMOrn 3 HauioHanbHUX
AhOHAIB. AreHTCTBO B IKOCTI BMKOHAaBLUI CiNbCbKOTOCNOAAPCLKOT MOMITUKMN fi€ Y TiCHIl
cnignpaui 3 MiHICTEPCTBOM CiflbCbKOrO rocnogapcTBa i PO3BUTKY CiNlbCbKMX PaiioHIB
Bpabuwi. Hagawoun diHaHCcOBY NIATPUMKY Api6GHUM BMPOOGHMKAM arponpoayKuii, ki
ButpebytoTb MNOCTiliHMX iHBeCTULIN B PO3BWTOK BUPOOGHULTBA, 3aKynisni
EnbcbKOrocnogapcbkmx MawmnH i TexHikm Towo. AVMMA TakoX iHBECTYE MPOEKTH
BiwaeayiB nocnyr, Wo MoB's3aHi 3 arpoxap4yoBOl0 MPOMUCNOBICTIO i, fIKi FeHepylTb
Las. XUTeniB cena nocTiiHi po6oyi micus nosa CiNbCbKMM rocrnofapCcTBOM, PO3BUBaKOYM
BdpacTpykTypy cena. Hapae iHBecTuuil Ha OyAiBHMLTBO OMNTOBMX PUHKIB, OCBITY,
ElnbcbKorocnofapcbKi KOHCYNbTaLiiHi nocnyru BNpoBafXeHHs 06iKy Ha ApibHMX
cinbcbkorocnogapcbkux nignpuemcrteax. APMA ynpasnse npsamumu nnatexxamm CC y
[Monbwi [1].

Br, Lo cTocyeTbca 6aHKiB [Monbuwi, TO 6iNbWIiCTb 3 HUX He 3aliKaBneHi Yy
AdiHaHCyBaHHI Manux i cepefHix NiANPMEMCTB arponpomMUCNOBOro cektopy. Ane € i
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Cekuis //, TenaeHun mo npiopuTeTu 3abe3neyeHHs COLI0-eKON0r0-eKOHOMIUHOTe(heK TUBHOC T CY6 eKTH
TOCMOAOPKHLLHHM

Taki, L0 OpPiEHTOBAHI Ha TiCHY CMiBMpaL0 3 HUMMW | BPaXx0BYHOTb Crieyndiky Li€ei ranysi.
[0 HUX HanexaTb KOOMepaTWMBHI 6aHKW, a TaKOX 6aHK 3 BEIVKWMMW TpaguuisMu TOAU
nigTpumkn epmepis - BHIM Paribas BI'3, aki nponoHyoTh thepmepam Kpeautn fii»
(hiHaHCYyBaHHA MOTOYHMX oOnepauili abo KyniBk HaCiHHA, Xyfobw, manvsa, KopMmin
TOoWwo. 3aranom, Takuil KpeauT He nepeBuwlye | MAH. 3N0TUX, @ TEPMiH MNOraweHHs
cTaHoBUTL 15 pokiB, NnpoueHTHa cTaBka 8 —10 BigcOTKiB. Lii 6aHKM TakoX NPOMOHYOTb
ninbroei KpeguTwn, AKi cybenaytoteca ARJIVIA, sKi BapTo BUKOpMUCTaTH, 60 BOLWI MatoTb
HWKYY, HDK PUHKOBA MPOUEHTHY CTaBKy i 6inblW BUrigHI yMOBWM MNOralleHHs.
MpoLueHTHa cTaBKa 3a CybCMA0BaHUMK KpefuTaMu cTaHoBUTL 3 % piuHMX. Kpim Toro,
o6 oTpMMaTn KpeauT Ha MiNbroBUMX ymoBax Bif BMPOOGHMKA CiNbCbKOroCMoAapcbKot
NPOAYKLIT BUMaraeTbCA BHeCOK y po3mipi Big 10 o 30%. MakcumanbHa cyma KpeguTy
CTaHOBUTb 5 M/H. 3710TMX.  baHKM HafjaloTb MiNbroBi Kpegutn, 30Kpema, Ha
PO3LUMPEHHA  (hepMK, NpUABAHHA  CiflbCbKOrOCMOAapCbKUX — 3eMeflb, MawuH i
yCTaTKyBaHHS. Y 6aHKy BNP Paribas BGZ 3asiBHUKOM iHBECTMLIAHOIO NiNbroBoro
KpeauTy (Hanpwknag, Ans Kynieai 3emni) NOBUHEH OYyTW CKNageHwii iHBECTULIAHWIA
nnaH. LWWe meHwe 6aHKiB y MonbLyi, AKi NPONOHYIOTL (hepMmepam inoTeky, i Le TOMY, Lo
«blcbKorocnofapcbke  BMPOOGHUUTBO  HaneXutb A0  OAHIET 3 HalbinbLu
HenepeaoyvyBaHUX ranyseil, Ha Ky MalOTb BNAMB 3MiHHI NOrofHi yMOBM Ta 3MiHW B
E€KOHOMIYHIl KOH'FOHKTYpPi PUHKY.

B YKpaiHi Tilbkn 30BCiM HeAaBHO Ha MICLEBOMY PUHKY MNiABuULiMNach yBara Ao
MicLieBMX CiflbroCnBUMPOBHWKIB Mif KYTOM OTPUMaHHSA AonomMora npu iHBeCTyBaHHi X
LiANbHOCTI, WO NOB’A3aHO 3 PO3BUTKOM PUHKY OpraHiyHoi mpogykuii [2], a Takox
3HAYHOK YaCTKOK NPOAYKLIT arpoBMpPOOHMLTBA, iKY BUPO6GAAOTL MicueBi APi6Hi i
cepefHi NignpuemMcTBa, fika CTaHOBUTL 6ins 70% monoka, 80% 0BOYeBOT NPOAYKLUIT i
noHag 90% «kaptonni [3]. CborofHi Ha KpeawTHi cnifku npunagae nuwe 10%
KPeAirTHoro puHKY [AOCTYMHOro MaiuM CinbrocnBMpobHMKam. PidHi BigCOTKM UMX
Mo3unK a cepefiHbOMY KOMMBAlOTbCA Ha PiBHI 44% [4].

CborogHi akTyanisyetbCAd NiATPUMKa MiCLEBMMU OHOAKETaMU came Maiux i
cepefHix BUPOGHMKIB arpoBUPOGHNLTBA, SKIi MOXYTb CTaTU aKTUBHUMMW YYaCHUKaMMn
npouecy BUPO6HMLTBA, B3ABLUM Ha cebe BiALIKOAYBAHHA YaCTUHMW BifCOTKOBMX CTaBOK,
TOBTO 4aCTMHM BapTOCTi KpeauTyBaHHA. Llum camum micuesi 6HO[XKETU MOXYTb
3a0X0TUTK ManmuX i cepefHiX Cinbrocn NiLNPMEMLIB 0 KPeauTyBaHHS, 4onoMaratoum iv
BYACHO i B MOBHOMY 06CA3i moBepTaTy B3ATI NO3NKW.

B YkpaiHi npoTarom KBrtHs-tpasHs 2015 p. 6yno nposefeHe AOCAIAKEHHA
IHCTUTYTOM  6HOKETY Ta CcouiafbHO-eKOHOMIYHUX [OCNIAKEHb HA 3aMOB/IEHHS
MpoekTy USAID «ArpoiHBccr» [3]* MeTol AKOro 6yfno BUACHUTW CTaH (hiHaHCYyBaHHS
APIGHUX | cepefiHiX arpoBMPOOHMKIB. Pe3ynbTaToM Aocnif)KeHb € po3pobneHUin nakert
[OKYMeHTauii, npoueayp, pekomeHpaauid, iHAWKaTOPiB | MOKa3HMKIB e(eKTUBHOCTI
BMKOHaHHS MpoOrpamMmy KpeauTyBaHHA Manux i CepefHiX CifbrocnsmMpo6HuUKiB i3
3a1y4YeHHAM MicLeBuX 61o4KeTiB.

CnuncoK BUKOPUCTaHOT niTepaTypu
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