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TEOPETHUYHI IIJIXOIU 1O BUSHAUYEHHS KATET'OPII PUHKY
KAIIITAJIIB

HaykoBuii kepiBHUK: K.€.H., 1o1IeHT 3om4uak JI.M.

Punok xamitaniB €, 0€3yMOBHO, OJHHM 13 HAWBaXUIMBIIIMUX CETMEHTIB €KOHOMIKH
Oynb-sikoi kpainu. IIpoTe Ha ChOrofgHi BIACYTHE yCTaJeHE BU3HAUYEHHS KaTeropii pHHKY
KamiTaliB Ta HOro CTPYKTYpPH, @ TOMY ICHYIOTh CYTT€BI PO30DKHOCTI y MiAXoAax 0 HOro
BUBYCHHS. Lle nepeniko/pkae po3poOiii eheKTHBHOTO MEXaHi3My HOTO peryIroBaHHS.

M.K. Komnicauk, B.B. Kopnees, C.51. OropomHuk, BBaKarTh, 110 MOHATTS «PHUHOK
KariTalniB» Ta «(QiHAHCOBMI PUHOK» € cHHOHIMamu. IIpoTe 1€ He € 30BCIM KOpPEKTHO,
OCKUJTBKM (pIHAHCOBUW PHHOK € OLIbII IIHPOKAa KaTeropis 3a CBOIMH CKJIaJOBHUMH
eJeMeHTaMu, HDK pHHOK KamitaniB. CmomsHchka O. lO. y HaBuanbHOMY NOCIOHHMKY
«DiHaHCOBUH PUHOK» T0J1a€ BU3HAUYCHHS PUHKY KalliTalliB IK OCHOBHOTO BUIY (DiHAHCOBOTO
PUHKY, B yMOBaX pPHHKOBOI EKOHOMIKH, SKHH [TO3BOJISIE KOMIAHIsIM 0oOMpaTH pKepera
¢dinancyBaHHs cBO€i misutbHOCTI [1]. ¥V mociOHMKy «Teopiss Ta mpakTHKa 1HBECTHINHHOL
JisutbHOCTI», aBTOpoM sikoro € A.Il. /lyka, puHOK KamiTalxy BU3HAYA€ThCA K CYKYITHICTb
CepeHbO- Ta JOBTOCTPOKOBHX OIEparliii, siki 0OCIyroBYIOTh PyX, MEpII 32 BCE, OCHOBHUX
3aco0iB [2].

3riIHO0 YKpaiHCHKOTO 3aKOHOJIAaBCTBA, PWHOK KaiTalIiB TPAaKTYEThCS SIK Tpymna
B3a€MOIIOB’SI3aHUX PUHKIB, Ha SKUX (OPMYyeThCS TOMUT, TMPOMOHYBaHHA Ta I[IHKM Ha
(GiHAHCOB1 1HCTPYMEHTH, 30KpeMa Ti, 0a30BUMH aKTHBAMHU SKHUX € €HEePreTUYHI Ta TOBAPHO-
CHPOBHMHHI PECypCH, a TaKoX BiZOyBa€eTbCs MEPEpO3NOii BUIBHUX KOIITIB 1HBECTOpIB Ha
KOPHUCTh TUX Cy0’€KTiB, 0 MarOTh B HUX MOTpeOy [3]. [IpoTe HEBimOMO, 10 BKIIOYAOTH Y
ce0Oe MOHATTS €HepreTU4HI Ta TOBAPHO-CUPOBUHHI PECYpPCH, Ta SKE BIHOIIECHHS BOHO Ma€ 10
BU3HAYCHHS €KOHOMIUHOI KaTeropili puHKY KariTajiaiB. TakoX pUHOK KaImiTaly pO3TJIsIaloTh
BIJIMOBIIHO /10 JBOX MiAXOJiB: (PYHKIIOHAJIBHOTO Ta IHCTUTYIIHHOTO. 3 (YHKIIOHAIBHOT
TOYKH 30py PHHOK KaIiTaJIiB — II€ CHCTeMa PUHKOBHUX BITHOCHH, 1110 3a0€3IeUy€e aKyMYyJISIIiI0
1 Tepepos3nojia TpOIIOBHX KalliTalliB 3 METOI0 3a0e3NedYeHHs Mpolecy BIATBOPEHHS; 3
IHCTUTYIIIHHOT — 1€ CYKYMIHICTh KpeaUTHO-(PIHAHCOBUX YCTaHOB, (POHIOBUX OIpiK, Yepe3 sKi
pyXa€eThes MO3UKOBUI Kamitain [4].

[TimcymoByrOYM BCe BHINE3a3HAUYCHE, MOXHA CKa3aTd, [0 PUHOK KamiTajaiB — IIe
CerMeHT (PIHAHCOBOTO pPHHKY, ocoOnmBa cdepa (IHAHCOBHX BIJHOCHH, IIOB’SI3aHUX 3
IpoIecoM 3a0e3MedYeHHsT KPYroo0iry cepeHbOCTPOKOBOTO Ta JOBIOCTPOKOBOTO 3aTy4E€HOTO
Ta TIO3UKOBOTO KaImiTamy.
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