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ExoHOMIYHA CYTHICTh aKTHBY OaJlaHCY MiJAMPUEMCTBA Yy HaWOLIBII y3araabHEHOMY
BUTIISIII MOXe OyTH c(hopMyiIbOBaHAa HACTYIMHHM YWHOM: aKTHBH MiATNPHEMCTBA SIBISIOTH
c00010 KOHTPOJIBOBaHI HUM €KOHOMIUHI pecypcH, chopMoBaHi 3a paXyHOK 1HBECTOBAHOTO Yy
HUX KamiTajdy, XapakTepHI JETepMIHOBAHOIO BapTICTIO, MPOAYKTHBHICTIO Ta 3HaTHICTIO
TeHepYBaTH JOXIJ, MOCTIHHUNA O0OpOT SKHUX Yy TpOIeci BUKOPUCTAHHS TIOB3aHUMA 3
(dakTopamMu dacy, PHU3MKY Ta JIKBIIHOCTI. BKianeHHs B HeMaTepiadbHI aKTUBH €
HEBI/IIIKOIOBAHUMH BUTPAaTaMU, OCKUIBKH Y BUMAAKY, SKIIO 111 BKJIaJACHHS HEBAIl BUTPAUCHI
3aco0M BMJIYYMTH HEMOXJIMBO. Hampukian, BHUTpaTH Ha pPO3BUTOK HOBOTO OpeHAy
BUSIBIISITHCS HEBIANIKOMOBAHWMH, SIKIIO HOBUHM MPOAYKT HE MOYHE J00pe MpoJaBaTHCA,
OCKUIBKM 11 BUTpPATH, BKJIAQJEHHS HE MalOTh aJbTEPHATHBHOTO BUKOPUCTAaHHA. barato
HEMaTepiaJbHUX AaKTHBIB € CHEHU(PIYHUMU JUIsl KOHKPETHOI KOMIaHii, OCKUIbKU
BUKOPUCTOBYIOThCS TUIBKU B CEpeMHI KOMIIaHii, fika cTBOpmIIa ix Juisd ii uijeit. Ilpobdiaemoro
y TaKOMY BUIA/IKY € BIJICYTHICTh PUHKY 30yTy JUIsl JaHUX HEOOOPOTHUX aKTHUBIB. ToMy, AKIIO
Ta a0o0 IHIIA KOMMaHisg Xo4e MpuadaTd OUIbIT JOCKOHAIMK THI OpraHi3alliiHUX HaBHKIB,
HaNpUKIA]] Yepe3 ocoONMBUi KBami(ikoBaHUH poOOUMi IEpCOHAN, €IMHUM JTOCTYITHUM JIJIs
HEi y TakoMmy pa3i PINICHHSIM MOXE BHSBUTHUCS KYIIIBIA BcCi€l opraHizamii B IJIOMY.
OcoOnmBoCcTi HeMaTepialbHUX AaKTUBIB MAalOTh JBa HaWOUThII BaknuBUX Haciiaku. [lo-
nepine, OlLiHKa HeMmaTepialbHUX aKTHUBIB BUSBISETHCS HECTAHAAPTHOIO 1 KOMIUIEKCHOIO
poboTor0, a mMmo-apyre, OIIHIOBauaM JOBOAMTHCS POOUTH MPUITYLICHHS NP0 HAHOUIBII
3HAYYII[l MMapaMeTpH, IO BIAMOBIAHO BIUIMBA€ HA YYTJIUBICTH OIIIHOK HEMaTepialbHUX
akTuBiB. [IpoaHami3yBaBIIM METOIM OLIHKM AaKTHBIB BU3HAYMBIIA MEPEBArd 1 HEIOJNIKH
KO)XKHOTO 3 HUX, BCTAHOBJICHO, 1[0 HEMAa€ €UHOTO METOAY, KM HEOOXiTHO OJHO3HAYHO
3aCTOCOBYBaTH. BBakaemMo, 1m0 7O KOXHOTO OKPEMOTO BHJY aKTHUBY IIOBHHEH
3aCTOCOBYBAaTUChH CBIMf METOJI B 3aJIEHOCTI BiJl MOXOKEHHS, c(epH 3aCTOCYBaHHS Ta YMOB
BUKOPUCTAHHS 00’ €KTa.
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