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VY HHUHINIHIX yMOBaX €KOHOMIYHOI Ta COIaJbHO-TIOJITHYHOI HECTaOUIbHOCTI Mepen
HiANPUEMCTBAMHU TOCTAJIO HEMPOCTE 3aBIAHHA 3a0€3IEUeHHsI iX CTaJOro Ta MPOTYyKTUBHOTO
¢ynkuionyBanHs. IIpore, Ha JisUIBHICTH CyO’€KTIB TOCHOJApPIOBAaHHS HETaTUBHO BIUIMBATH
MOXYTb HE JHIIe (DAKTOPU 30BHINIHHOTO CEPEAOBHINA, a M BIACYTHICTh IIHOBOTO MEXaHI3MY
YHpaBIIiHHS (IHAHCOBOI pIBHOBArowo. AJke came (iHaHCOBa PIBHOBara € HEOOXIIHOMO
YMOBOIO MailGyTHHOTO 3pOCTAHHS PMHKOBOI BAPTOCTI MiANpHEMCTBA. li MOpYyIIEHHS MOXe
MIPU3BECTH /10 HETIATOCTIPOMOXKHOCTI MiITPUEMCTBA, pyHHYBaHHS CTPATET1YHOIO OTEHITIATY
Ta 3arpo3u ioro (piHaHCOBIN Oe3melll, Ta € BaXXJIUBUM 1HAUKATOPOM IOTeHIany (piHaHCOBOT
CTIMKOCTI rocrojaprorwouoro cy6’exkra. @iHaHcoBa cTaOlIbHICTh MIIPUEMCTBA € OJHIEIO 13
HalBaXJIMBIIIMX XapaKTEPUCTUK (PIHAHCOBOrO CTaHy HiAnpueMcTBa. BoHa mnoB’si3anHa 3
piBHEM HMOTO 3aJI€KHOCTI BiJ KPEJUTOPIB Ta IHBECTOPIB. 3a PI3HUX YMOB, B SIKUX (PYHKI[IOHY€E
MiAIPUEMCTBO, OCTaHHE JIJISl JOCSTHEHHS (DiHAHCOBOI CTAOUTFHOCTI MPOXOMUTH Pi3HI eTaru.
Tak, B yMOBax KpW3H MiANPHEMCTBO MOKE JocSraTH (hiHAHCOBOI CTAOUIBHOCTI HUIAXOM
JMKBifamii MOTOYHOT HETIATOCIPOMOXKHOCTI  ITIIPUEMCTBA, BiTHOBJICHHS (piHAaHCOBOT
piBHOBAarm y KOPOTKOCTPOKOBOMY TIiepiofi Ta 3a0e3nedeHHs (iHAHCOBOI pIBHOBAaru Yy
JIOBrOCTPOKOBOMY Tiepioai. PiHaHCOBA piBHOBAra miANMpPUEMCTBA — 1€ BIIMOBIIHICTH 00CATIB
(dbopMyBaHHSI Ta BHKOPUCTAHHS (CIIOKHMBaHHS) BIAacHUX (iHAaHCOBUX pecypciB. Taka
(hiHaHCOBa piBHOBAra J0CATAETHCS ONTHUMI3aIlI€I0 CIIBBIAHOMIEHHS MK YaCTKOIO KOIITIB, IO
KaIliTaTi3yIOThCSI, 1 Ti€I0 IX YacTKOIO, LIO CIPSIMOBYETHCS Ha CIIOKHMBAHHS, a TaKOX
y3roJDKEHHS JOKepenl (opMyBaHHS Ta HampsMIiB BUKOPUCTAHHS BJIACHUX (DIHAHCOBHUX
pecypciB, BCTAHOBJICHHS! ONTUMAJIBHOTO CIIBBIJHOIIEHHS MK BHYTPIIIHIMU Ta 30BHILIHIMU
JokepenaMu  (opMmyBaHHS BiIacHUX (piHaHCOBUX pecypciB. DiHaHCOBa piBHOBara — Ie
arperoBaHuil MOKa3HUK, TOMY JOCSITHEHHs (iHAaHCOBOI pIBHOBAaru 3HaAYHOIO MipOIO 3aJIE€KUTh
BiJl €(PEeKTUBHOCTI OOIKOBOT MOJIITUKH MIAMPUEMCTBA, TOJITUKK (DOPMYBaHHS Ta PO3MOILITY
npuOyTKy MiANPUEMCTBA, aMOPTHU3ALIWHOI, AWBIIEHIHOI, €MICIHHOI TOJITHUKU TOIIO.
JocsirHeHHs (hiHAHCOBOI pIBHOBarM — OJIHA 13 HAHBaKJIMBIIIMX TEpeIyMOB 3a0e3MedeHHs
(hinaHCcOBOI CTaOIIBHOCTI, OCKIIBKU 3POCTAHHS MOKJIMBOCTEH 110710 3a0e3MeueHHs PUPOCTY
BJIaCHUX (DiHAHCOBUX PECYpPCiB.
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