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TEOPETUYHI ACIIEKTHU NOJITUKHU 3AJTYUYEHHSA ITO3UKOBUX KOLITIB
HIAIPUEMCTBA

Amnoraris. HaBeneHo aBTOPCHKME MiOXig A0 BU3HAYEHHS CYTHOCTI TO3MKOBHX KOINTIB
HIIpHEMCTBA Ta iX EKOHOMIYHOTO 3MICTy; PO3KPUTO 3HAYEHHS MO3MKOBUX KOIITIB JIs
PO3IIUPEHHS 00CATIB TOCTIOAAPCHKOT AiSUTBHOCTI i ITPUEMCTBA.

Knrouosi crosa: ¢inancosi pecypcu, nozukoei kowimu, ¢hopmu 3anyyeHHs Kanimaty, Mexanizmu
Qinancysanus.

Taras Tsikh
THEORETICAL ASPECTS OF POLICY OF ATTRACTION LOAN RESOURCES BY
ENTERPRISE

Abstract. The author’s point of view towards the determination of essence of loan money of
enterprise and their economic maintenance is given; the value of loan money for expansion
volumes of economic activity on enterprise is exposed.

Keywords: financial resources, loan money, forms of bringing in capital, mechanisms of
financing.

YnpaBiaiHHS MiANPUEMCTBOM HEPO3PUBHO IMOB'SI3aHE 3 BUKOPHCTAHHSAM (DiHAHCOBHX
pecypciB. AJKe, CBOIO MisUTbHICTH HiANPHEMCTBO, 3a3BHYaid, PO3MOYUHAE 3 BHUKOPUCTAHHS
BJIACHUX KOIITIB, OJHAK Yy TPOIECi TrOCIOAapChbKOI MIAIBHOCTI BHUHHUKAaE MoTpeda y
3aJy4eHHI JIOJIATKOBUX KOIINTIB JJIs 3I1MCHEHHs OINepaliiHol isUIbHOCTI, 3a0e3MeUeHHS
PO3BUTKY MiANPUEMCTBA 4 (PiHAHCYBaHHS 1HBECTUIIHHMX mpoekTiB. Came 3 MeEToIo
MIATPUMKH Ta PO3BUTKY BHUPOOHHUO-TOCIIONAPCHKOI MISUIBHOCTI CYO'€KTH TOCIIOJAapIOBaHHS
BUKOPUCTOBYIOTH MTO3MYEHI Ta 3a7Ty4eHi KOLITH.

BuBuennsm gaHoi mpoOnmemu 3aiimanmcs €. banabanosa, 1. bmank, E. Bpirxem, B.
bouapoB, A. Ilepecama, A. Ilogmepvorin, O. Tepemenko Ta iHmi. Ilpote, dhopmyBanHs
MEXaHI3MIB 3aJy4eHHs TMO3WKOBUX KOINTIB MiJAMPUEMCTBA MOTpeOy€e MOTIMOIECHHS TaHUX
JIOCIIJKEeHb, 3 METOI0 BU3HAUEHHS PI3HUX (OPM 3alydeHHS KaliTaly, aHallizy ix mepeBar Ta
HEJ0JIIKIB, CITOCO0IB 3aTy4eHHS SK 13 30BHIIITHLOTO, TaK 1 3 BHYTPIITHLOTO CEPEIOBHUIIIA.

VY cyuacHili eKOHOMIYHIN JiTepaTypl HEMa€e €IMHOTO MiAXO0IY 10 CYTHOCTI MO3UKOBHUX

KOIIITIB MiAMPUEMCTBA. 30KpeMa, y Mpalsix BITIYM3HIHUX HAYKOBIIIB, K IPaBUIIO, TIEPEBaXKAE
OTOTOXXHEHHS 3aJTyYCHHUX Ta MO3WYEHUX KOMITIB. Pi13HI MOTISIM HAYKOBIIIB 1010 CYyTHOCTI Ta
CTPYKTYpH "TO3MKOBHUX KOWITIB" Jaqu 3MOTy IPYHTOBHO MpOaHaNi3yBaTH L€ MUTAHHA.
Boanouac, icHye norpe0a y3araJbHEHHS YCiX TOUOK 30py Ta YTOUHEHHS MOHATTA "MO3MKOBI
KoIITH" 13 BpaxyBaHHAM OCOONUBOCTEH IXHBOIO HAAXOMKEHHS Ha MIANPUEMCTBO,
3a0e3MeueHHs] ONTUMAIBHOI CTPYKTYpH Ta €(EeKTHMBHOTO MEXaHi3My YIpaBIiHHA HUMHU.
ABTOpCBKE po3yMiHHS 1€l nedininii monsirae y Tomy, 0 MO3UKOBI pECypcH — 1€ CYKYIHICTh
KPEIMTHUX Ta MO3UYCHUX KOIITIB, sIKI B MPOIECI BUPOOHUIITBA 3ITYy4arOTh JI0 TOCIIOAAPCHKOT
TISUTBHOCTI.

TakuMm YMHOM, KOHKPETHU3AIlisl CYTHOCT] "MO3MKOBUX KOIITIB" Ja€ 3MOTy PO3MEKYBaTH
TPOIIOBI TOTOKH IIIMPHUEMCTBA Ta BHOyAyBaTH €(EKTUBHHUNM 1 ONTUMAJIBLHUA MEXaHi3M
ynpaBiliHHS (iHAHCYBaHHSIM BUPOOHUYO-TOCIIONAPCHKOT TiSUIBHOCTI.



Crnin 3a3HauWTH, MO 3 MOTIPIIEHHAM CHUTyamii y (piHaHCOBO-KPEAMTHOMY CEKTOpi
€KOHOMIKM 3MIHWINCh YMOBH, 32 SIKUX IIIIPHEMCTBO MOXKE 3aIy4aTd KOIUTH ISl CBOE]
nisutbHOCTI. BimHOCHO "mopormmu" cTaiy KpEeauTHI PEeCypcH, 3alydeHHs SKUX 4YacTo HE €
ONTHUMAJILHUMHU IIIJITXOM BUPIIIEHHS Tpo0sieMu (DiHAHCYBAHHS JisUTHOCTI ITiIITPHEMCTBA.

Omxe, 3aJydeHHS TO3UKOBOTO KaIliTAy JO3BOJSE CYTTEBO PO3LIMPUTH O0OCAT
rOCIIOJAPCHhKOI TISUTBHOCTI MIATPUEMCTBA, 3a0e3MeuuTH OUThI €PEKTHBHE BUKOPHCTAHHS
BJIACHOTO KaIliTally, MPUCKOPUTH (HOPMYBaHHS IITLOBOTO (hiHAHCYBAaHHS 1 Ha I[iH OCHOBI
HiABUIUTH PUHKOBY BapTiCTh MiAMPUEMCTBA.



