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I. Xumnu
(TepHOMiIBCHKUI HAIlIOHATBHHUM TEXHIYHUN YHIBepCcUTET iMeHi IBana ITymros)

®IHAHCOBA CTIMKICTD NIJIMIPUEMCTBA

dinaHcoBa CTIWKICTH Iepeadadae 3aTHICTh IMiIIPHEMCTBA 30epiraTi 3aJaHuil PeKuM
(GyHKII1IOHYBaHHS 32 HABaKIMBIIIUMHE (pIHAHCOBO-€KOHOMIUYHMUMH MTOKa3HUKaMH. BoHa Moxe
pO3TIIAIATHCS K pe3yiabTyloda KaTeropis, IO XapaKTepHu3ye piBEeHb CTIMKOCTI poOOTH
MiIPUEMCTBA, HOTO 3/IaTHICTh 3a0e3nmedynTd CTabibHI TEXHIKO-€KOHOMIUHI MOKA3HUKH MU
e(eKTHBHO aJIalTyBaTHCS JO 3MiH Y 30BHIIIHHOMY OTOYCHHI Ta BHYTPIITHBOMY CEpPEIOBHIII.
PiBenb (iHaHCOBOT CTIIIKOCTI BIUIMBAE 1 HA MOXIIMBOCTI MiANIPHEMCTBA.

Bu3naueHHs Mex (iHAaHCOBOI CTIMKOCTI HaJCXHWTh JO HAHOUIBIT BaXXJIMBHX
€KOHOMIYHUX MpoOJieM ToMy, IO HeXocTaTHs (piHaHCOBAa CTIMKICTH MOKE NPHU3BECTH [0
HEIJIATOCIIPOMOJKHOCTI ITiIMTPHEMCTBA M BIJICYTHOCTI 3acO0iB JUIsl pO3BUTKY BUPOOHMIITBA, a
HaJUTUINKOBA OyJle MepelkoKaTh PO3BUTKY, (popMyroun Ha MiJIPUEMCTBI 3aiiBi 3amacH i
pe3epBH.

dinaHcoBa CTIMKICTh Ma€ XapaKTepU3yBaTUCS TaKUM CTaHOM (DIHAHCOBUX pecypciB,
SKWI BIJIOBi/Ia€ BUMOTaM PUHKY, a IXHIM pO3MOJIJ i BUKOPHUCTAHHS MArOTh 3a0e3IedyBaTH
PO3BUTOK HIANPHEMCTBA HAa OCHOBI 3pocTaHHs NpHOYTKY ¥ KamiTamy npH 30epeskeHHi
IJIATOCIIPOMOKHOCTI B YMOBax JIOIYCTUMOTO PIiBHS PH3MKY. 3MiHA X CTaHy pecypciB y
(iHaHCOBO CTIMKOTO MiANPHEMCTBA HE TOBUHHA MPU3BECTH JI0 3MiHU 0OpaHOi HUM CTpaTerii.

Ominka (iHAHCOBOI CTIMKOCTI WiMPUEMCTBA Mae€ Ha MeTi 00 €KTHBHHHM aHai3
BEJIMYMHH Ta CTPYKTYpPH aKTHBIB 1 MACHUBIB MiJIPUEMCTBA 1 BU3HAYCHHS HA LI OCHOBI MipH
foro (QiHaHCOBOT CTAaOUTBHOCTI U HE3AJIEKHOCTI, a TaKOXX BIJAMOBIIHOCTI (DiHAHCOBO-
rOCHOJAPCHKOT NiSUTHHOCTI MiIPUEMCTBA IIUISIM HOTr0 CTaTyTHOT JisUTBHOCTI.

BiamoBigHO 10 MOKa3HWKa 3a0e3IeUYeHHs] 3aaciB 1 BUTpAT BJIACHUMH Ta TO3WYCHUMU
KOIITaMH 1CHYIOTh TaKi THIH (piHAHCOBOI CTIKOCTI MiAIPHEMCTBA:

1) abcomoTtHa (iHaHCOBa CTIHKICTH (TpAIUISETHCS HA MPAKTHUIN TYXKE PIIKO) — KOJIH
BJIacHI 00OPOTHI KOINTH 3a0€3MeuyI0Th 3a1acu i BUTpaTH,

2) HOpMaJIbHO CTiHKHU (DiHAHCOBUIM CTaH — KOJHM 3allacd ¥ BHUTPATH 3a0€3MeUyIOThCS
CYMOIO BJIACHUX OOOPOTHHX KOIITIB Ta JOBIOCTPOKOBUMH ITO3UKOBUMH JKEPETIaMU;

3) HecTilikuil piHAHCOBHI CTaH — KOJIM 3allaC i BUTPATH 3a0e3MeUyIOThCS 3a PaxyHOK
BJIACHUX OOOPOTHHX KOIITIB, JOBIOCTPOKOBHX IO3UKOBHX JIKEpel Ta KOPOTKOCTPOKOBUX
KPEJUTIB 1 MMO3HK, TOOTO 3a paxyHOK yCiX OCHOBHHUX JiKepen (opMyBaHHS 3aItaciB i BUTpaT;

4) xpu3oBuii (piHAHCOBHMI CTaH — KOJHM 3alack ¥ BUTpaTH He 3a0e3MeUyThCs
JUKeperaMu iX GopMyBaHHS 1 IMiITPHEMCTBO TepedyBae Ha MeKi OaHKPYTCTBA.

diHaHCOBO CTIKMUM MOKHA BBaXXaTW TakKe IIJIIPUEMCTBO, SKE 3a PAXyHOK BIACHUX
KOIITIB CIPOMOYKHE 3a0e3MeUYnTH 3amach W BHUTpATH, HE JONYCTHTH HEBHIIPABIaHOL
KPEIUTOPCHKOI 3a00proBaHOCTI, CBOEYACHO PO3paxyBaTHCh 3a CBOIMHU 3000B’ I3aHHSIMU.

Amnani3 ¢iHaHCOBOI CTAOIIBLHOCTI Ja€ MOXKJIMBICTH OI[IHUTH, HACKIIBKHA MiAMPHEMCTBO
TOTOBE JI0 TMOTamieHHs CBOiX OOpriB 1 BIANOBICTH HA 3amUTaHHS, HACKUIBKH BOHO €
He3aJIe)KHUM 3 (DIHAHCOBOTO OOKY, 3pOCTa€ YW 3MEHIINYETHCS PIBEHB Ili€l HE3aJIEeKHOCTI, a
TaKOX Yd BIJIMOBiJa€ CTaH aKTHUBIB 1 MACHBIB MiJMPUEMCTBA 3aBJaHHSM HOTO ()IHAHCOBO-
rOCTIOIAPCHKOI JiSITBHOCTI.

OTxe, (iHaHCOBa CTIMKICTh € OJHIE€I0 3 HAWBAXKIMBIIIUX XapaKTEPUCTHK (piHAHCOBO-
€KOHOMIYHOT JisSTIHOCTI MIIPHEMCTBA B YMOBAaX PUHKOBOI €KOHOMIKH. SIKIIO TATPHEMCTBO
€ (inaHcoBO cTifike, TO BOHO Ma€ MepeBary Inepej iHIIUMH MiJIPUEMCTBAMH B 3aTy4eHHI
IHBECTHIIIH, B OJICpKaHHI KPEIUTIB, Y BUOOPI IMOCTAYaIBHUKIB Ta B ITiI00pi KBaJTi(h)iKOBAaHUX
KaJIpiB TOIIIO.
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